MINUTES OF 5% MEETING OF THE FINANCE COMMITTEE (FC) HELD ON 28" NOV,
2020 (SATURDAY) AT 2.30 PM THROUGH VIDEO CONFERENCING

The following Members attended the 5% Finance Committee Meeting of Indian Insfitute of
Information Technology, Nagpur (11T, Nagpur) held on 28% November 2020 through Video

Conferencing:
Sr. - S ¥
No. Name & Address Designation Remark
Shri Amit Khare G
1 Secreta'ry, pepamnent of Higher Chairman Ioined from
Education, MoE : Shastri Bhavan
Ms. Darshna M. Dabral, Wew Dethi
o | Joint Secretary & Financial Advisor, Dept. 7 5 through VC
of Higher Education, MoE (In place of Mr.
Anil Kumar, Director, Finance, MoE)
Shri Raja Bhowmick, lofged o
. : e ’ TCS Office,
3 General ‘Manager, _E_-g_rporate Finance, TCS, Member Hyderabad
Mumbai, l.;i;dqstly lf-f,lr_tner : through VC )
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 Item No. | Agenda Items & Description
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Resolution:
After deliberation, the FC confirmed the Minutes of the 4t FC Meeting.
FC5.2 Action Taken Report on the Minutes of the 4t FC Meeting.
The ATR on the resolutions of 4% FC Meeting held on 21+t Jan. 2020 consisting
of the following actionable points was tabled:
Agenda <
Item Agenda Item | Decision / Resolution Action Taken
FC4.3 After deliberation, the | The resolution of
Finance - Com FC tabled in 7th
ppr . BoG dated 21-01-
\ 5| 2020 and BoG
(\_‘,5 d | approved the same.
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Item No.

FC5.3

r | HT Connection.

to recommend to BoG,

the statutory payment
of Rs. 30 Lacs towards

Agenda Items & Description B
FC4.5 | To approve the | The FC deliberated on | Tabled in 7th Bgf f ]
proposal  for | the matter and | dated 21-01-2029
the cunsidering the | and BoG appro
procurement of | requirement of | the same. However
Commuting additional paramedical | due to  COVIE
Van for HIT,|staff and related | Pandemic shl%'
Nagpur. arrangements for the | to permanent
ambulance, resolved ta campus is
recommend to BoG, the | postponed.  Once
procurement of smtable Institute shifts in
C’oﬁrmutm_g Van instea the new campus
of ambulance to meet | process of
any medical emergency. | purchasing shall be
initiated.
FC4.6 |To approve | The FC deliberated on | The res_olution of
Sta / the matter and resolved | FC tabled in 7t

BnG tféted 21-01-
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Item No. Agenda Items & Description
FC54 |To approve the Financial Statement (Balance Sheet, lncpﬁ
Expenditure Accounts and Receipt & Payments) for the Financial Year
20; _.-."_'_____I
The Financial Statement (Balance Sheet, Income & Expenditure Accounts and
Receipt and Payments) for the Financial Year 2019-20 was put up.
Aﬁer,dglibgraﬁon4 the FC approved the Financial Statement (Balance Sheet,
Income & Expenditure Accounts and Receipt and Payments) for the Financial
Year 2019-20. :
FC5.5 To approve the Budget Expenditure and Receipt for the FY 2020-21.
The Budget Expenditure and Receipt Statement for the Financial Year 2020-21
was put up.
 the FC approved the Budget Expenditure and Receipt
Financial Year 202021,
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Item No.

As the construction work at permanent campus was delayed due to outbreak |
of COVID-19 and implementation of the National Level Lockdown the
Institute had no other option but to extend the s MOU i’EPlUd with agreed 5%
increase in Lease Rent. Accordingly, the Institute extended the MOU Period
with effect from 15t July 2020 up to 31st December 2020 with basic rent of
Rs. 22, 85,577 per month +GST.

The FC is requested to ratify and approve.

Further, since the issue related to availability of labour due to COVID-19
Pandemic Situation is still persistent, the Institute feels that the construction
of the Permanent Campus along with completion of all the necessary Utility
Services may again getdelayed.

The FC is, therefore, requested to approve extension of MOU with BSNL for
the Makeshift Campus beyond Dec. 2020, if required.

: MO

The FC noted the recmptofﬂmmdn-ﬂids.
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Agenda Items & Description i
FC582 |Transaction Audit, .
Transaction Audit for the period 01-03-2019 to 31-01-2020 has been
completed between 03.02.2020 to 14.02.2020.
2‘; E:)CI f:;?;o?ée t‘l’n;febclti;g zig':port on the Transaction Audit for the period
FC5.83 | Construction Status s
Thg construction status of Academic Block, Admin Block, Hostel Block,
Residential Block,BoundaryWallandExternalDevelopmentWork.
i the Construction Status of the Pern
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Institute has implemented Medi-Claim Insurancé Policy for the students,
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